Bond volume soars 84% in first quarter.
Fueled by low interest rates and an increase in long-term capital projects, tax-exempt healthcare bond volume skyrocketed 84% in the first three months of 1992. Not-for-profit hospitals sold 126 separate bond issues for a total of $4.05 billion in the first quarter, up from 94 issues worth $2.2 billion in the same period last year.